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**N�,MFJOFO�XJF�JN�(SP�FO��;VEFN�HJMU�OVS�XFS�FUXBT�UVU�LBOO�
BVDI�FUXBT�CFXFHFO��4FJ�FT�EVSDI�CFXVTTUFT�,POTVNJFSFO�
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NJU�EFS�XJS�WFSTVDIFO�EJF�%JOHF�NÚHMJDITU�SJDIUJH�TJOOWPMM�VOE�NJU�-JFCF�[V�
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XFSEFO��%VSDI�*OJUJBUJWFO�XJF�EBT�,BSUPòFMLPNCJOBU�IBCFO�EJFTF�LMFJOFO�
#FUSJFCF�FJOF�FDIUF�1FSTQFLUJWF��8JS�OFINFO�JIOFO�EFO�7FSNBSLUVOHTESVDL�
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7FSNBSLUVOHTESVDL�[V�FJOFS�7FSCFTTFSVOH�EFT�½LPTZTUFNT�VOE�[V�
FJOFN�HFNFJOXPIMPSJFOUJFSUFO��)BOEFMO��.JU�VOTFSFN�,PO[FQU�
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.FISXFHRVPUF��1GBOETZTUFNF�GVOLUJPOJFSFO�SFHJPOBM�VOE�VOUFSTUàU[FO�
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IBCFO�VOE�TP�BVG�EJF�1BQJFS��PEFS�1MBTUJLWFSQBDLVOH�WFS[JDIUFO��
7FSQBDLVOHTGSFJ�FJO[VLBVGFO�JTU�HBO[�FJOGBDI�VOE�GVOLUJPOJFSU�
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½LPMPHJTDIF�/BDIIBMUJHLFJUTUIFNFO�WFSTVDIFO�XJS�HBO[�LPOLSFU�WPS�
0SU�VN[VTFU[FO��8JS�CJFUFO�FJO�-BTUFOGBISSBE�[VN�LPTUFOMPTFO�
7FSMFJI�BO��"V�FSEFN�IBCFO�XJS�FJOF�8JMECJFOFOXJFTF�NJUUFO�JO�EFS�
4UBEU�TPXJF�FJO�6SCBO�(BSEFOJOH�1SPKFLU��JO�EBT�EJF�CFOBDICBSUFO�
)PSU�,JOEFS�CFJ�1øBO[��VOE�&SOUFBLUJPOFO�NJU�FJOCF[PHFO�XFSEFO��
*N�)BVT�CFOVU[FO�XJS�.àMMUSFOOVOHTTZTUFNF�ÚLPMPHJTDI�
VOCFEFOLMJDIF�3FJOJHVOHTNJUUFM�VOE�TQBSFO�1BQJFS��.POBUMJDI�
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"VTUBVTDI�[V�ÚLPMPHJTDIFO�TP[JBMFO�PEFS�QPMJUJTDIFO�5IFNFO�
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,POTVN��+FEF�S�LBOO�JN�"MMUBH�EBNJU�CFHJOOFO��
&JOLBVGTCFVUFM�BVT�4UPò�TUBUU�1MBTUJLUàUFO�EBT�&JOLBVGFO�
JO�#JP��VOE�6OWFSQBDLU�4VQFSNÊSLUFO�,BVG�WPO�ÚLPMPHJTDI�
QSPEV[JFSUFO�-FCFOTNJUUFMO�QMBTUJLGSFJF�#BEF[JNNFS�VOE�
11VU[TDISÊOLF�5FYUJMJFO�BVT�ÚLP�GBJSFS�1SPEVLUJPO�
4FDPOEIBOELMFJEVOH� 'BISSBE� TUBUU� "VUP� FUD��8FOO�NBO� FJONBM�
EBNJU� BOGÊOHU� TFJO� ,POTVNWFSIBMUFO� [V� IJOUFSGSBHFO� FSHFCFO�
TJDI� JNNFS�XFJUFSF�)BOEMVOHTTQJFMSÊVNF��%JF�5IFNFO�½LPMPHJF�
HMPCBMQPMJUJTDIF� (FSFDIUJHLFJU� VOE� 1PMJUJL� TJOE� FOH� NJUFJOBOEFS�
WFSXPCFO��/FCFO�VOTFSFN�GFTU�BOHFTUFMMUFO�5FBN�USBHFO�WJFMF�
'SFJXJMMJHF�EBT�&JOF8FMU)BVT��8FS�TJDI�FOHBHJFSFO�NÚDIUF�
LLBOO�HFSO�NJU�VOT�,POUBLU�BVGOFINFO� XXX�FJOFXFMUIBVT�EF
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BO�EFS�GSJTDIFO�-VGU�JTU�FSGSJTDIFOE�VOE�MÊTTU�EFO�UÊHMJDIFO�4USFTT�EFS�"SCFJU�
PEFS�BOEFSFS�&SFJHOJTTF�JO�EFS�#FXFHVOH�WFSQVòFO��;VEFN�LPNNF�JDI�NJU�
BOEFSFO�3BEMFS�JOOFO�MFJDIUFS�JOT�(FTQSÊDI�

*DI�XàOTDIF�NJS�FJOF�HSàOF�VOE�MFCFOTXFSUF�4UBEU��%B[V�HFIÚSU�FJO�HVU�
BVTHFCBVUFT�3BEXFHFOFU[�EBT�.FOTDIFO�KFEFO�"MUFST�OVU[FO�LÚOOFO�VN�
TDIOFMM�TJDIFS�VOE�LPNGPSUBCFM�[V�SBEFMO��%FS�'BISSBEBOUFJM�JO�.àODIFO�
XàSEF�EBEVSDI�FSIFCMJDI�TUFJHFO�VOE�EJF�4UBEUHFTFMMTDIBGU�LÚSQFSMJDI�öUUFS�
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3BEXFHF�GàS�.FOTDIFO�NJU�,JOEFSO��%BNJU�IBCFO�EJFTF�.FOTDIFO�FJOF�
TJDIFSF�.ÚHMJDILFJU�JO�.àODIFO�NJU�EFN�3BE�VOUFSXFHT�[V�TFJO��%JFT�NBDIU�
TJF�NPCJMFS�JTU�HVU�GàS}T�,MJNB�VOE�GàS�FJOF�MFCFOTXFSUF�4UBEU��%BCFJ�öFM�GSàI�
BVG�EBTT�3BEXFHF�JO�.àODIFO�PGUNBMT�-àDLFO�BVGXFJTFO�JN�/JDIUT�FOEFO�
PEFS�TFIS�FOH�VOE�TDIMFDIU�CFGBISCBS�TJOE��)JFSBVT�FOUTUBOE�EJF�.PUJWBUJPO�
VOE�EBT�*EFBM�JOOFSIBMC�.àODIFOT�àCFSBMM�TJDIFS�VOE�LPNGPSUBCFM�NJU�EFN�
3BE�GBI3BE�GBISFO�[V�LÚOOFO��%FS�HFTFMMTDIBGUMJDIF�/VU[FO�JTU�FOPSN�3BEGBISFO�IÊMU�
HFTVOE�VOE�JTU�FJOF�VNXFMUGSFVOEJDIF�'PSN�EFS�'PSUCFXFHVOH�VN�[àHJH�
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EFO�3BEWFSLFIS���JOTCFTPOEFSF�EJF�'BISSBEJOGSBTUSVLUVS���JO�.àODIFO�
[V�WFSCFTTFSO��3BEGBISFO�JTU�FJOF�ÚLPMPHJTDIF�.ÚHMJDILFJU�LVS[F�CJT�
NJUUFMMBOHF�4USFDLFO�[VSàDL[VMFHFO��(MFJDI[FJUJH�JTU�FT�TP[JBM�XFJM�FT�
GàS�WJFMF�.FOTDIFO�FJOF�HVUF�VOE�HàOTUJHF�.ÚHMJDILFJU�CJFUFU�NPCJM�
[V�TFJO��%BIFS�NVTT�3BEFMO�HMFJDICFSFDIUJHUFS�5FJM�EFT�ÚòFOUMJDIFO�
7FSLFISTSBVNFT�TFJO��8JS�TFU[FO�VOT�GàS�FJO�CFTTFSFT�8FHFOFU[�GàS�
3BEGBI3BEGBISFOEF�KFEFO�"MUFST�FJO��%JF�(SVQQFONJUHMJFEFS�FOHBHJFSFO�
TJDI�FISFOBNUMJDI�àCFSQBSUFJMJDI�VOE�VOBCIÊOHJH�GàS�FCFOF�CSFJUF�
VOE�TJDIFSF�3BEXFHF�VOE�WPS�BMMFN�GàS�LPOøJLUGSFJFT�3BEFMO�JO�FJOFN�
MàDLFOMPTFO�3BEM7PSSBOH�/FU[�
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6N�EBT�3BEGBISFO�JO�.àODIFO�[V�WFSCFTTFSO�IBCFO�XJS�EJF�
3BEXFHF�WPO�CFRVFN�VOE�TJDIFS�CJT�HFGÊISMJDI�CFXFSUFU�VOE�
JO�FJOF�EJHJUBMF�,BSUF�VOE�"QQ�FJOHFQøFHU��.JU�)JMGF�VOTFSFS�
#F[JSLTBVTTDIVTT�3BEM7PSSBOH�,BSUFO�UP�HP�LÚOOFO�#àSHFS�JOOFO�
EJF�3BEXFHF�JO�JISFN�7JFSUFM�CFXFSUFO�VOE�7FSCFTTFSVOHFO�
WPSTDIMBHFO��"V�FSEFN�TFU[FO�XJS�NJU�XFJUFSFO�"LUJWFO�VOE�
7FSUSFUFS�JOOFO�EFS�4UBEU�FJOF�/FU[QMBOVOH�GàS�.àODIFO�BVG��
"N�NFJTUFO�GSFVU�VOT�EBTT�OBDI�EFS�"OOBINF�EFT�3BEFOUTDIFJET�
VOTFSF�&SGBISVOHFO�VOE�1MBOVOHFO�[VN�3BEM7PSSBOH�/FU[�BVDI�
CFJ�EFO�CFJ�EFO�3BEXFHFQMBOVOHFO�EFS�-BOEFTIBVQUTUBEU�.àODIFO�
CFSàDLTJDIUJHU�XFSEFO�VOE�XJS�EBCFJ�SFHFMNÊ�JH�(FIÚS�öOEFO��
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%BT�ESVDLXFSL�CFTUFIU�TFJU�������8JS�TJOE�FJO�,PMMFLUJW�EBT�IFJ�U�XJS�BSCFJUFO�
PIOF�$IFG�VOE�JOOFSCFUSJFCMJDIF�)JFSBSDIJFO�XJS�USFòFO�&OUTDIFJEVOHFO�
HFNFJOTBN�VOE�TJOE�BMMF�GàS�BMMFT�HMFJDIFSNB�FO�WFSBOUXPSUMJDI��"VG�EJFTF�
8FJTF�CSJOHFO�XJS�BMMF�VOTFSF�,SFBUJWJUÊU�VOE�,PNQFUFO[�NJU�FJO��8JS�BDIUFO�
EBSBVG�XBT�XJS�ESVDLFO��3BTTJTUJTDIF�TFYJTUJTDIF�PEFS�JO�JSHFOEFJOFS�8FJTF�
EJTLSJNJOJFSFOEF�"VGUSÊHF�XFSEFO�WPO�VOT�LPOTFRVFOU�BCHFMFIOU��"V�FSEFN�
BSCFJUFO�XJS�NJU�VNXFMUWFSUSÊHMJDIFO�'BSCFO�VOE�ESVDLFO�WPS[VHTXFJTF�BVG�
'4$�'4$�[FSUJö[JFSUFO�PEFS�SFDZDFMUFO�1BQJFSFO�

8JS�XàOTDIFO�VOT�EBTT�OJDIU�OVS�,PTUFONJOJNJFSVOH�VOE�NBYJNBMF�
(FTDIXJOEJHLFJU�CFJ�EFS�"VTXBIM�WPO�%JFOTUMFJTUVOHTCFUSJFCFO�JN�
7PSEFSHSVOE�TUFIFO�TPOEFSO�WPS�BMMFN�TP[JBMF�VOE�ÚLPMPHJTDIF�"TQFLUF��8JS�
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GPSUTDISJUUMJDIF�FNBO[JQBUPSJTDIF�VOE�MJOLF�1SPKFLUF�EFSFO�%SVDLTBDIFO�XJS�
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88JS�TJOE�FJOF�0òTFU��VOE�%JHJUBMESVDLFSFJ��"V�FSEFN�HFTUBMUFO�VOE�
TFU[FO�XJS�GàS�VOTFSF�,VOE�JOOFO�VOE�CJFUFO�WJFMGÊMUJHF�
.ÚHMJDILFJUFO�EFS�8FJUFSWFSBSCFJUVOH�WPO�%SVDLFS[FVHOJTTFO�BO��
8JS�ESVDLFO�[�#��"VGLMFCFS�'MZFS�1MBLBUF�;FJUVOHFO�VOE�WJFMFT�NFIS��
8JS�ESVDLFO�MBDLJFSFO�GBM[FO�SJMMFO�QFSGPSJFSFO�VOE�TUBO[FO�
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8JS�FOHBHJFSFO�VOT�TP[JBM�VOE�VOUFSTUàU[FO�FNBO[JQBUPSJTDIF�
1SPKFLUF��#FJ�EFS�"VTXBIM�VOTFSFS�-JFGFSBOU�JOOFO�VOE�
,PPQFSBUJPOTCFUSJFCF�BDIUFO�XJS�BVG�"SCFJUTCFEJOHVOHFO�VOE�
&OUMPIOVOH�
##FWPS[VHU�XFSEFO�WPO�VOT�6OUFSOFINFO�BVT�EFS�3FHJPO�CFBVGUSBHU�
EJF�ÚLPMPHJTDI�VOE�TP[JBM�WFSBOUXPSUMJDI�XJSUTDIBGUFO��&JO�IPIFT�
.B��BO�.JUCFTUJNNVOH�CF[JFIVOHTXFJTF�LPMMFLUJWF�4USVLUVSFO�
TJOE�EBSàCFS�IJOBVT�FJO�XJDIUJHFT�,SJUFSJVN�

%BT�ESVDLXFSL�JTU�.JUHMJFE�JN�v/FU[XFSL�.àODIFO�F��7��o�#FUSJFCF�
VOE�1SPKFLUF�JO�4FMCTUWFSXBMUVOHi�
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BVT�.àODIFO�VOE�6NMBOE�BVG�EFS�*OUFSOFUTFJUF�WPN�
v/FU[XFSL�.àODIFO�F��7��o�#FUSJFCF�VOE�1SPKFLUF�JO�
44FMCTUWFSXBMUVOHi�OBDITFIFO��XXX�OFU[XFSL�NVFODIFO�EF�
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XXX�LPMMFLUJWMJTUF�PSH XXX�ESVDLXFSL�NVFODIFO�EF
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XFSEFO�BO�EFS�BMMF�.FOTDIFO�JO�EFS�WFS�EF�(FOPTTFOTDIBGU��NJUXJSLFO�
LÚOOFO�
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.PUJWBUJPO

8àOTDIF

&JO�(SP�UFJM�BMMFS�*OWFTUJUJPOFO�LPNNU�BVT�EFS�'JOBO[XJSUTDIBGU��#BOLFO�VOE�
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7FSTJDIFSVOHTCFJUSÊHF�XFJUFS��%JFTFT�(FME�IBU�FJOF�8JSLVOH�EFOO�EBNJU�
XFSEFO�6OUFSOFINFO�#SBODIFO�VOE�1SPKFLUF�öOBO[JFSU��%JFTF�FOPSNF�,SBGU�
EFT�'JOBO[TFLUPST�XJMM�JDI�GàS�FJOF�QPTJUJWF�OBDIIBMUJHF�;VLVOGU�OVU[FO��



WFS�EF

/BDIIBMUJHF�'JOBO[FO�TJOE�JN�,PNNFO��%PDI�XBT�OBDI�XJF�WPS�
GFIMU�JTU�FJOF�7FSTJDIFSVOH�EJF�WPO�"OGBOH�BO�FCFOTP�OBDIIBMUJH�
BVTHFSJDIUFU�JTU�XJF�EJF�OBDIIBMUJHFO�#BOLFO�1JPOJFS�JOOFO��
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OBDIIBMUJH�TP[JBM�HFNFJOXPIMPSJFOUJFSU��VOE�HFOPTTFOTDIBGUMJDI�
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%%FS�4DIMàTTFM�[V�VOTFSFS�8JSLVOH�JTU�EJF�WFS�EF�,BQJUBMBOMBHF��8JS�
JOWFTUJFSFO�BVTTDIMJF�MJDI�JO�[VLVOGUTPSJFOUJFSUF�OBDIIBMUJHF�VOE�
TP[JBMF�6OUFSOFINFO�VOE�1SPEVLUF��*O�.àODIFO�IBCFO�XJS�
CFJTQJFMTXFJTF�JO�EBT�,BSUPòFMLPNCJOBU�JOWFTUJFSU�XFMDIFT�
ÚLPMPHJTDIF�-BOEXJSUTDIBGU�EJSFLU�JO�.àODIFO�GÚSEFSU�PEFS�JO�FJOF�
.àODIOFS�8PIOHFOPTTFOTDIBGU�GàS�CF[BIMCBSFO�8PIOSBVN��"VG�
VOTFSFS�8FCTFJUF�IBCFO�XJS�BMMF�*OWFTUJUJPOFO�PòFO�HFMFHU��

�&STU�OBDI��&STU�OBDI�WPMMTUÊOEJHFS�'JOBO[JFSVOH�VOE�EFS�;VMBTTVOH�EVSDI�EJF�#VOEFTBOTUBMU�GàS�
'JOBO[EJFOTUMFJTUVOHTBVGTJDIU�EàSGFO�XJS�VOT�BMT�7FSTJDIFSVOH�CF[FJDIOFO�
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GàS�.FOTDIFO�XFSEFO��%BGàS�CSBVDIFO�XJS�.JUHMJFEFS�
EJF�NJU�VOT�EJF�'JOBO[XJSUTDIBGU�WFSÊOEFSO�XPMMFO��
#BVF�BMT�.JUHMJFE�EFS�WFS�EF�(FOPTTFOTDIBGU�NJU�VOT�
%FVUTDIMBOET�FSTUF�OBDIIBMUJHF�4BDIWFSTJDIFSVOH��BVG�
VOE�CFTUJNNF�àCFS�EJF�VOE�CFTUJNNF�àCFS�EJF�'JOBO[XJSUTDIBGU�WPO�.PSHFO�NJU��
%BT�JTU�1JPOJFSBSCFJU�
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8JS�TJOE�FJO�5FBN�BVT�KVOHFO�FOHBHJFSUFO�.FOTDIFO�EJF�EJF�.PUJWBUJPO�FJOU�
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(FOFSBUJPOFO�HSP�FT�-FJE�[V�FSTQBSFO�VOE�FJOF�MFCFOTXFSUF�VOE�
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7FSFJO�JOGPSNJFSU�.FOTDIFO�[V�,MJNBTDIVU[UIFNFO�VOE�CFGÊIJHU�TJF�
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CFSFJDI�[VTBNNFO�VOE�TDIBòFO�FJOF�1MBUUGPSN�[VN�"VTUBVTDI�VOE�
VN�EBT�5IFNB�,MJNBTDIVU[�JO�EJF�½òFOUMJDILFJU�VOE�EFO�QPMJUJTDIFO�
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KÊISMJDI�JO�àCFS�����7FSBOTUBMUVOHFO�EJF�HFNFJOTBN�NJU�VOTFSFO�
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KFEFT�+BIS�CFXÊISUF�JOOPWBUJWF�VOE�LSFBUJWF�'PSNBUF�TUBUU�

.àODIFO�GBJSXBOEFMO

.JU�VOUFSTDIJFEMJDIFO�5IFNFOTDIXFSQVOLUFO�VOE�7FSBOTUBMUVOHT��
GPSNBUFO�TPMMFO�NÚHMJDITU�WJFMF�#FWÚMLFSVOHTHSVQQFO�
BOHFTQSPDIFO�XFSEFO��%JF�7FSBOTUBMUVOHFO�WFSNJUUFMO�EBCFJ�
HSVOEMFHFOEFT�8JTTFO�[FJHFO�BCFS�BVDI�BMMUBHTUBVHMJDIF�-ÚTVOHFO�
GàS�NFIS�,MJNBTDIVU[�JO�.àODIFO��(MFJDI[FJUJH�WFSTVDIFO�XJS�BVDI�
4UBEUQPMJUJL�VOE��WFSXBMUVOH�[V�FSSFJDIFO�VOE�IJFS�EJF�#SàDLF�
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FJO[JHF�vSJDIUJHFi�-ÚTVOH��VOTFSF�7FSBOTUBMUVOHFO�CFTVDIFO�VOE�
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'ÚSEFSNJUHMJFETDIBGU�VOUFSTUàU[FO�
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**O�VOTFSFN�PòFOFO�,MJNBDBNQ�0SHB�,SFJT�LBOOTU�EV�
KFEFS[FJU�NJUNBDIFO�o�PC�JO�EFS�7PSCFSFJUVOHTQIBTF�PEFS�
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NVFODIFO!TZOEJLBU�PSH�BVG��"VDI�LMFJOFSF�1SPKFLUJOJUJBUJWFO�
LÚOOFO�FJOFO�5FJM�CFJUSBHFO�VN�8PIOSBVN�[V�TDIBòFO�
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